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Trustees’ annual report for the year ended 30 September 2016 
 
The Trustees present their annual report and financial statements of The Building and Civil Engineering 
Charitable Trust (the ‘Trust’) for the year ended 30 September 2016. 
 
 

Our aims 
 
The Trust aims to give back to construction. We focus on the needs of workers - past, present and future - to 
help make a better life possible for people in the construction industry.  
 
The Trust deals directly with individuals and also through a growing network of other supporting organisations.  
 
Financial assistance can be provided towards the cost of a specific need that will help to relieve hardship that’s 
having a significant impact on an individual’s life. The Trust also helps by funding disability aids, making 
contributions to the training and re-training of construction workers and engaging with other organisations who 
can help improve occupational health and safety within the construction industry.  
 
 

Objectives and activities 
 
The Trust was set up to provide: 
 

 financial help for people in times of need, such as unemployment, poverty, sickness or distress; 

 grants towards education, training and retraining for operatives, past operatives and young people who 
want to start working in the construction industry; and 

 grants towards occupational health and safety initiatives in the building and civil engineering industries.  
 
The work of the Trust continues to develop. We have been building upon the levels of support given to the 
construction industry and continue to expand the Trust’s activities under each of the above objectives.  
 
The Trustees and management of the Trust always make reference to the Trust Deed when considering an 
application to ensure any decision is a good fit with the objectives listed above. Examples in the achievements 
and performance section show how the Trust plans and also carries out current and future activities in line with 
the original objectives of the Trust. 
 
 

Future developments 
 
The governance and support costs of the Trust, the majority of which are donated by B&CE Holdings Limited 
(B&CE), have increased this year to £389,191 (2015 – £351,664). The Trust will continue to look for ways to 
support the health and welfare needs of those working in the industry. In 2016 we’re launching our first annual 
award to fund a £25,000 research project within the industry. The aim of the award is to proactively protect 
construction workers to help aid the prevention of diseases attributed to working in the construction industry.   
 
The Trust continues to explore a number of opportunities in which it can look to support construction workers in 
a more holistic and proactive way. In the future the Trust is looking to make available to a number of B&CE 
members a variety of pilot initiatives. These initiatives will be focused on assisting people, who work in the 
construction industry, with their everyday lives and will give guidance on issues people may be facing on a daily 
basis. 
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Trustees’ annual report for the year ended 30 September 2016 
(continued) 
 

Achievements and performance 
 
The Trustees are pleased that the achievements and performance of the Trust, with reference to the charitable 
objectives as set out below, demonstrate progress: 
 

1. Grants for people suffering financial hardship 
 

During the year grants paid under this objective amounted to £37,508 (2015 – £43,966). The grants paid 
covered a wide variety of needs and each individual payment is reviewed for its public benefit. Some 
examples are: 
 

 £2,000 to an individual for help towards purchasing medical equipment. This claimant suffers from a 
neurological condition which impacts the nerves in the spinal column leading to mobility issues. To 
continue working in the construction industry, the claimant required a medical device which would 
send electrical pulses to the brain enabling them to walk without leg spasms and without losing 
balance. With the help of the Trust this individual was able to purchase the equipment, which was 
not available on the NHS, and so return to work.  

 

 £1,500 for rent arrears to an individual who had been made redundant in 2015 and found it very 
difficult to get back into employment. This led to a large amount of arrears accruing on their rented 
property as they had been unable to secure government benefits to which they were entitled. The 
claimant was on the verge of being evicted when the Trust paid the arrears owed. This prevented 
the eviction and the claimant was given further help and guidance. 

   

 £1,000 towards home adaptations to fit a bathroom downstairs for a family with health problems. 
Along with a number of other funders, the Trust was able to help the family live more independently.  

 
 

 
2. Education, training and retraining for individuals joining the industry for the first time or who have 

worked in the construction industry in the past 
 

Grants paid under this objective amounted to £189,674 (2015 – £106,527). Examples of grants made are: 
 

 £8,000 to Shekinah Mission which delivers a number of programmes that bring businesses and the 
local community together through volunteering, work placements, recruitment and commercial 
contracts. Shekinah offers a range of opportunities to help local businesses improve their community 
impact activities. Many of the people that Shekinah supports have experienced homelessness, drug 
or alcohol issues, mental health problems or offending behaviours. The money donated by the Trust 
provided construction training for a large number of individuals who are then able to go on and seek 
construction related employment. 
 

 £12,600 to Women into Construction to enable more female construction workers obtain industry 
qualifications to work on construction sites. This independent not-for-profit organisation promotes 
gender equality in construction. It provides support to women wishing to work in the construction 
industry and assists contractors to recruit trained women, helping to reduce the skills gaps and create 
a more gender-equal workforce. With the funds donated by the Trust, Women into Construction was 
able to reach sixty more individuals. 

 

 £12,000 to The Prince’s Foundation to sponsor a student on their Building Craft Apprenticeship 
training programme. The aim of The Prince’s Foundation is to transform lives through improving the 
built environment. The Foundation is a leading authority on sustainable development and equips 
professionals, graduates and the public with the skills they need to design, build and preserve 
sustainable communities.  

  



The Building and Civil Engineering Charitable Trust Annual report and financial statements for the year ended 30 September 2016 

4 
 

Trustees’ annual report for the year ended 30 September 2016 
(continued) 
 

3. Grants for occupational health and safety initiatives in the building and civil engineering 
industries 
 
The Trustees made £12,000 of awards (2015 – £21,500) under this objective which included the following: 

 

 £12,000 to Mesothelioma UK to assist more individuals with this asbestos related cancer condition. 
Mesothelioma UK is a self-funding charity which relies on sponsorship from organisations such as 
ours to continue its work. The Trust has supported Mesothelioma UK for a number of years. There 
has been little research carried out into how best to treat mesothelioma resulting in a lack of clinical 
evidence. The treatments that are available do not offer a cure and survival is usually measured in 
months rather than years. Our donation helps to fund the cost of research aimed at bridging this gap.  

 
All of the above examples had a specific need for help from the Trust. All demonstrate how the Trust fulfils its 
legal and public benefit purposes. 

 
Mowlem Award 

In recognition of the £489,659 transferred to the Trust by the RI Beck Trust (Mowlem) in 2013, the Trustees 
sponsor an annual Mowlem Award for Training. This award promotes training and retraining in the construction 
industry, reflecting the importance that Mowlem placed upon it. 

For the 2016 Mowlem Award, the Trustees awarded £20,000 to Women into Construction. The award from the 
Trust has meant that at least eight students are funded to study qualifications such as the National Examination 
Board in Occupational Health & Safety / Construction Diploma (NEBOSH) or similar qualifications. This is in 
addition to supporting a further 20 women into work-placements within the industry.  

Financial review 
 
Payments 
 
The Trustees’ policy is that all payments are made at their absolute discretion. During the year, there were 86 
(2015 – 91) grants payable to beneficiaries, amounting to £239,182 (2015 – £171,993).  
 

Grants 
 
At the year end, 10 grants (2015 – 14) with a total value of £13,455 (2015 – £21,455) had been approved but 
not paid. A provision for approved and pending payment grants has been included in the financial statements 
but not for grants under investigation. 
 

Reserves 
 
The Trustees have agreed a funding objective to ensure the level of unrestricted reserves is at least sufficient 
to meet the expected future grant payments on a rolling year basis. The unrestricted reserves position is 
reviewed at each Trustee meeting to ensure the funding objective is maintained. The reserves at the year end 
were £746,836 (2015 – £962,420) and are considered sufficient to meet the expected grant payments for the 
year ahead.  
 
The Trust is primarily funded by B&CE Holdings Ltd who also provide all the necessary administrative resources 
for it to operate. B&CE Financial Services Limited (a subsidiary of B&CE) has also provided funding in the past 
and B&CE has agreed to provide additional funds, if needed. 
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Trustees’ annual report for the year ended 30 September 2016 
(continued) 
 

Grant making policy 
 
The Trustees have not set ‘hard and fast rules’ that define who or what could be eligible for a grant and all cases 
are judged on their individual merits. However, individuals suffering financial hardship should have been in 
employment for at least 12 months, or be seeking employment, in the construction industry. This being the case, 
the Trustees will consider grant applications from either these individuals or their dependants. 
 

Risk review 
 
The Trustees carry out a periodic review of the risk register to ensure that appropriate controls are put in place 
and remain effective. 
 

Investments 
 
Until April 2013 the Trust had no investments when it acquired two pooled equity funds as part of the assets 
transferred from the RI Beck Trust. These funds were retained by the Trustees, while the awareness of the Trust 
was being developed which is expected to lead to an increase in the level of grant payments in future. The 
investments were disposed of during August 2016, so the assets are now entirely in cash, increasing the liquid 
assets available for grant payments. 
 
The equity funds were exposed to the volatility of market risk, although being pooled equity vehicles the 
diversification within the funds reduced the exposure to volatility to some degree. 
 
Credit risk is the risk that a counterparty will be unable to pay amounts in full when due. The assets of the Trust 
are held in cash within financial institutions which are at least investment grade credit rated.  
 
 

Structure, governance and management 
 
The Trust was constituted by a Trust Deed dated 2 October 1991 between B&CE Holdings Limited and the 
Trustees. No amending supplemental deeds have been executed that affect the constitution of the Trust. B&CE’s 
company name changed from Building and Civil Engineering Holidays Scheme Management Limited to B&CE 
Holdings Limited on 1 April 2016. 
 
The power of appointment of Trustees is vested in B&CE who identify suitable candidates (normally a member 
or officer of B&CE). The policies and procedures for the induction and training of Trustees is arranged by the 
Secretary to the Trustees. 
 

Trustees 
 
The Trustees who served during the year and at 15 November 2016 are listed on page 1. The Trustees meet 
four times each year to review cases of hardship and to award grants in excess of £1,500. Grants of up to £1,500 
are awarded by B&CE and ratified at the next Trustee meeting. 
 

Pay and remuneration arrangements 
 
None of the Trustees or key management are remunerated by the Trust; they are remunerated as part of their 
director’s remuneration or salary of B&CE or its subsidiary. 
 

Affiliation 
 
The Trust is affiliated with the B&CE group of entities that provide pension and welfare benefits across the UK. 
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Trustees’ annual report for the year ended 30 September 2016 
(continued) 
 

Statement of Trustees’ responsibilities 
 
The Trustees are responsible for preparing the Trustees’ annual report and the financial statements in 
accordance with applicable law and regulations. 
 
The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for 
each financial year. Under that law the Trustees have prepared the financial statements in accordance with 
United Kingdom Accounting Standards, comprising FRS 102 ‘The Financial Reporting Standard applicable in 
the UK and Republic of Ireland’ (FRS 102), and applicable law (United Kingdom Generally Accepted Accounting 
Practice). Under that law the Trustees must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the state of affairs of the Trust and of the incoming resources and application of 
resources of the Trust for that period. In preparing these financial statements, the Trustees are required to:  
 

 select suitable accounting policies and then apply them consistently; 

 observe the methods and principles in the Charities SORP; 

 make judgments and estimates that are reasonable and prudent; 

 state whether FRS 102 has been followed, subject to any material departures disclosed and explained 

in the financial statements; and 

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the Trust will continue in business. 
 
The Trustees are responsible for keeping accounting records that are sufficient to show and explain the Trust’s 
transactions and that disclose with reasonable accuracy, at any time, the financial position of the Trust and 
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts 
and Reports) Regulations 2008 and the provisions of the Trust Deed. They are also responsible for safeguarding 
the assets of the Trust and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 
 
The Trustees are responsible for the maintenance and integrity of the Trust and financial information included 
on the Trust’s website in accordance with legislation in the United Kingdom governing the preparation and 
dissemination of financial statements. 
 
Approved by the Trustees and signed on their behalf by: 
 
 
 
 
 
Trustee 
15 November 2016 
 
Charity number: 1004732 
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Independent auditors’ report to the Trustees of The Building and 
Civil Engineering Charitable Trust  
 

Report on the financial statements 

Our opinion 

In our opinion, The Building and Civil Engineering Charitable Trust’s financial statements (the ‘financial 
statements’): 

 give a true and fair view of the state of the charity’s affairs as at 30 September 2016 and of its incoming 
resources and application of resources and cash flows, for the year then ended; 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and 

 have been prepared in accordance with the requirements of section 144 of the Charities Act 2011 and 
Regulation 8 of The Charities (Accounts and Reports) Regulations 2008. 

What we have audited 

The financial statements, included within the Annual report and financial statements (the ‘Annual Report’), 
comprise: 

 the balance sheet as at 30 September 2016; 

 the statement of financial activities for the year then ended; 

  the statement of cash flows for the year then ended; and 

 the notes to the financial statements, which include a summary of significant accounting policies and 
other explanatory information. 

The financial reporting framework that has been applied in the preparation of the financial statements is United 
Kingdom Accounting Standards, comprising FRS 102 ‘The Financial Reporting Standard applicable in the UK 
and Republic of Ireland’, and applicable law (United Kingdom Generally Accepted Accounting Practice). 

In applying the financial reporting framework, the Trustees have made a number of subjective judgements, for 
example in respect of significant accounting estimates. In making such estimates, they have made assumptions 
and considered future events. 

Other matters on which we are required to report by exception 

Sufficiency of accounting records and information and explanations received 

Under the Charities Act 2011 we are required to report to you if, in our opinion: 

 we have not received all the information and explanations we require for our audit; or 

 sufficient accounting records have not been kept; or 

 the financial statements are not in agreement with the accounting records and returns. 

We have no exceptions to report arising from this responsibility. 

Other information in the Annual Report 

Under the Charities Act 2011 we are required to report to you if, in our opinion the information given in the 

Trustees’ Annual Report is inconsistent in any material respect with the financial statements. We have no 

exceptions to report arising from this responsibility. 
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Independent auditors’ report to the Trustees of The Building 
and Civil Engineering Charitable Trust (continued) 
 

Responsibilities for the financial statements and the audit 

Our responsibilities and those of the trustees 

As explained more fully in the Statement of Trustees’ Responsibilities set out on page 6, the Trustees are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view. 

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable 
law and International Standards on Auditing (UK and Ireland) (‘ISAs (UK & Ireland)’. Those standards require 
us to comply with the Auditing Practices Board’s Ethical Standards for Auditors. 

This report, including the opinions, has been prepared for and only for the charity’s trustees as a body in 
accordance with section 144 of the Charities Act 2011 and regulations made under section 154 of that Act 
(Regulation 24 of The Charities (Accounts and Reports) Regulations 2008) and for no other purpose. We do 
not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come save where expressly agreed by our prior consent 
in writing. 

 

What an audit of financial statements involves 

We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the 
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial 
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment 
of: 

 whether the accounting policies are appropriate to the charity’s circumstances and have been 
consistently applied and adequately disclosed;  

 the reasonableness of significant accounting estimates made by the Trustees; and  

 the overall presentation of the financial statements.  

We primarily focus our work in these areas by assessing the Trustees’ judgements against available evidence, 
forming our own judgements, and evaluating the disclosures in the financial statements. 

We test and examine information, using sampling and other auditing techniques, to the extent we consider 
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing 
the effectiveness of controls, substantive procedures or a combination of both. 

In addition, we read all the financial and non-financial information in the Annual Report to identify material 
inconsistencies with the audited financial statements and to identify any information that is apparently materially 
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the 
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the 
implications for our report. 

 
 
 
 
PricewaterhouseCoopers LLP 
Chartered Accountants and Statutory Auditors 
Gatwick 
15 November 2016 

PricewaterhouseCoopers LLP is eligible to act, and has been appointed, as auditor under section 144(2) of the 
Charities Act 2011. 
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Statement of Financial Activities for the year ended 
30 September 2016 
        
 
  2016  2015 
 Note £  

Unrestricted  
Funds 

 £  
Unrestricted 

Funds 

Income from:   
 

 

Donated services 6 383,644 
 

347,198 

Investments 5 11,298 
 

10,677 

   
 

 

Total  394,942 
 

357,875 

   
 

 

Expenditure on:   
 

 

Charitable activities 6 (628,373) 
 

(523,657) 

   
 

 

Total  (628,373) 
 

(523,657) 

   
 

 

Net gains/(losses) on investments 8 17,847 
 

(1,405) 

   
 

 

Net expenditure  (215,584) 
 

(167,187) 

   
 

 

Net movement in funds  (215,584) 
 

(167,187) 

   
 

 

Reconciliation of funds:   
 

 

Total funds brought forward  962,420 
 

1,129,607 

   
 

 

Total funds carried forward  746,836 
 

962,420 

   
 

 

   
 

 
 
All income arises from the continuing activities of the Trust. The Trust had no other comprehensive income or 
losses other than those dealt with in the Statement of Financial Activities (SoFA). 
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Balance Sheet as at 30 September 2016 
  
  2016  2015 
 Note £  

Unrestricted  
Funds 

 £  
Unrestricted 

Funds 

Fixed assets:   
 

 

Investments 8 - 
 

330,571 

   
 

 

Total fixed assets  - 
 

330,571 

   
 

 

Current assets:   
 

 

Debtors 9 546 
 

531 

Cash at bank and in hand  765,205 
 

657,181 

   
 

 

Total current assets  765,751 
 

657,712 

   
 

 

Liabilities:   
 

 

Creditors: amounts falling due within one year 10 (18,915) 
 

(25,863) 

   
 

 

Net current assets  746,836 
 

631,849 

   
 

 
Total net assets  746,836 

 
962,420 

   
 

 
The funds of the charity:   

 
 

Unrestricted funds  746,836 
 

962,420 
   

 
 

Total charity funds  
746,836 

 
962,420 

 
 
 
The notes to these financial statements on pages 12 to 16 form part of the financial statements. The financial 
statements on pages 9 to 11 were approved by the Trustees on 15 November 2016 and signed on their behalf 
by: 
 

   ) Trustee 

 

   ) Trustee 
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Statement of cash flows for the year ended 30 September 2016 
  
  2016  2015 
 Note £  

Unrestricted  
Funds 

 £  
Unrestricted 

Funds 

Cash flows from operating activities: 
 

 
 

 

Net cash used in operating activities 11 (251,692) 
 

(162,766) 

 
 

 
 

 

Cash flows from investing activities: 
 

 
 

 

Dividends and interest from investments 
 

11,298 
 

10,677 

Proceeds from the sale of investments 
 

348,418 
 

- 

   
 

 

Net cash provided by investing activities 
 

359,716 
 

10,677 

 
 

 
 

 
Change in cash and cash equivalents in the 
reporting period 

 
108,024 

 
(152,089) 

 
 

 
 

 
Cash and cash equivalents at the beginning of 
the reporting period 

 
657,181 

 
809,270 

  
 

 
 

Cash and cash equivalents at the end of the 
reporting period 

 
765,205 

 
657,181 
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Notes to the financial statements for the year ended 
30 September 2016 

 
1. Basis of preparation and assessment of going concern 

 
The individual financial statements have been prepared under the historical cost convention with items 
recognised at cost or transaction value unless otherwise stated in the relevant notes to these financial 
statements.  
 
The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as a 
going concern. 
 

2. Statement of compliance 
 
The individual financial statements of the Trust have been prepared in accordance with Financial Reporting 
Standard 102 – The Financial Reporting Standard applicable in the UK and Republic of Ireland issued by the 
Financial Reporting Council (‘FRS 102’) and the guidance set out in ‘Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with 
FRS 102’ (Charities SORP (FRS 102)) and the Charities Act 2011. 
 
This is the first year that the Trust has presented financial statements under FRS 102 and the SORP. The 
last financial statements under existing UK GAAP, the Charities Act 2011 and the previous SORP (2005) 
‘Accounting and Reporting by Charities’ were for the year ended 30 September 2015.  The date of transition 
to FRS 102 was 1 October 2014. There was no impact on the Trust’s financial position arising from this 
transition. 
 
The Trust meets the definition of a public benefit entity under FRS 102. 
 

3. Accounting policies 
 
Income recognition 
 
a) Donations and voluntary income are only included in the SoFA when the Trust has unconditional 

entitlement to the income, and are recognised at fair value. 
b) Deposit interest is included in the SoFA on a receivable basis. Dividends from investments are included 

in the SoFA on a receivable basis when the right to receive payment has been established. 
c) Governance donated services from B&CE consisted of accountancy, administration and office facilities 

and have been recognised on an accrued cost basis.  
 
Expenditure recognition 
 
a) Grants are included in the SoFA when applications have been approved and are expected to be paid.  

These amounts recognised as liabilities are the best estimate of the expenditure required to settle the 
present obligation at the balance sheet date. Grants expected to be paid at the year end are normally 
paid within the following financial year. 

b) All other costs of administering the Trust are borne by B&CE with the exception of audit fees and bank 
charges. 

 
Financial instruments 
 
Investment assets are reported at fair value at the period end on the valuation determined by the investment 
manager using quoted market prices. Gains and losses on disposal and on revaluation of investments are 
credited or charged to the SoFA, as appropriate. 
 
The Trust has financial assets and financial liabilities of a kind that qualify as basic financial instruments. 
Basic financial instruments are initially recognised at transaction value and subsequently measured at 
amortised cost using the effective interest method. Financial assets held at amortised cost comprise cash 
at bank and in hand, together with trade and other debtors. Financial liabilities held at amortised cost 
comprise trade and other creditors. 
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Notes to the financial statements for the year ended 
30 September 2016 (continued) 

 
3. Accounting policies – (continued) 

 
Cash and cash equivalents 
 
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly 
liquid investments with original maturities of three months or less and bank overdrafts. Bank overdrafts, 
where applicable, are shown within borrowings in current liabilities. 
 
Reserves 
 
The unrestricted reserves held at the year end represent the donations yet to be utilised at the Trustees 
discretion for the payment of grants. The Trustees review the adequacy of the reserves position at least 
annually. 
 
Taxation 
 
The Trust is exempt from tax on its income and capital gains under Section 505 (1) of the Income and 
Corporation Taxes Act 1988. Any irrecoverable VAT is charged to the SoFA or capitalised as part of the 
related asset, as appropriate. 
 

4. Critical accounting judgements and estimation uncertainty 
 
It is in the opinion of the Trustees that there are no estimates and assumptions that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 
year. 

 
5. Investment income 

  2016  2015 
  £  £ 

Dividend income  10,291 
 

8,670 

Bank deposit interest  1,007 
 

2,007 

   
 

 

  11,298 
 

10,677 
 

6. Expenditure on charitable activities 
 
Analysis of expenditure on charitable activities 
 

Activity 
Grant 

funding of 
activities 

Support and 
governance 

costs 

Total 
2016 

Total 
2015 

 £ £ £ £ 

Grants for people suffering financial hardship 37,508 61,032 98,540 133,861 

 
Education, training and retraining for 
individuals joining the industry for the first time 
or who have worked in the construction 
industry in the past 

189,674 308,633 498,307 324,336 

 
Grants for occupational health and safety 
initiatives in the building and civil engineering 
industries 

12,000 19,526 31,526 65,460 

     

 239,182 389,191 628,373 523,657 
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Notes to the financial statements for the year ended 
30 September 2016 (continued) 

 
6. Expenditure on charitable activities – (continued) 

 
The support costs are apportioned on the value of grants paid under each activity; this is because the higher 
the value of the grant, more time is spent on the grant evaluation. 
 
The Trust is funded by B&CE on a rolling 12 month basis as and when funds are required to meet expected 
grant payments. As a result, there is no fund raising activity undertaken and therefore no support costs are 
allocated to fund raising. 
 
Analysis of grants 
 
Unrestricted grant payments are recognised once approved. 
 

   2016  2015 
   £  £ 

 
Individual Institution    

Grants for people suffering financial 
hardship 37,508 - 37,508  43,966 
 
Education, training and retraining for 
individuals joining the industry for 
the first time or who have worked in 
the construction industry in the past 6,536 183,138 189,674  106,527 
 
Grants for occupational health and 
safety initiatives in the building and 
civil engineering industries - 12,000 12,000  21,500 

    
 

 

 44,044 195,138 239,182 
 

171,993 

 
  

 
 

 
Analysis of support and governance costs 
 
Support and governance costs allocated to charitable activities can be broken down as follows: 
 

  2016 2015 
  £ £ 

Donated support and governance services  383,644 347,198 

Bank charges  57 86 

Audit fees (note 7)  5,490 4,380 

    

  389,191 351,664 

 
There are no employees of the Trust and therefore no direct employee costs. The majority of the support 
and governance of the Trust are services donated by B&CE. B&CE does not identify the actual cost incurred 
in administering the Trust. The cost is determined on a time apportionment basis across all activities of 
B&CE and applied to B&CE’s total overheads to determine the cost of each activity. 
 
 

7. Auditors’ remuneration 
 
The audit fee for the year is £5,490 (2015 – £4,380). There were no other fees incurred for other services 
provided by the auditors (2015 – nil). 
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Notes to the financial statements for the year ended 
30 September 2016 (continued) 

 
8. Fixed asset investments 

 
Equity price risk 
 
The Trust was exposed to equity securities price risk as a result of its pooled holdings in equity investments, 
classified as financial assets at fair value through SoFA. Investments held were listed and traded on the 
UK stock exchanges. 
 
 

  2016  2015 
  £  £ 
UK listed investments     

Carrying value (market value) at beginning of year  330,571 
 

331,976 

Disposals at carrying value  (348,418) 
 

- 

Net gain/(loss) on revaluation  17,847 
 

(1,405) 

   
 

 

Carrying value (market value) at end of year  - 
 

330,571 

   
 

 

Cost value at end of year  - 
 

296,372 

   
 

 
Net cash realised from investments in the year was £348,418 (2015 – nil). 
 

Investments at fair value comprised:  2016  2015 
  £   £  

Equities - pooled funds  - 
 

330,571 

 
 
 

9. Debtors 
  2016  2015 
  £  £ 

Prepayments and accrued income  546 
 

531 

   
 

 

  546 
 

531 

   
 

 
In respect of disclosure of financial instruments, section 11 of FRS 102 has been adopted. All financial 
assets are receivable within one year and are therefore measured at an undiscounted amount. 
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Notes to the financial statements for the year ended 
30 September 2016 (continued) 

 
10. Creditors – amounts falling due within one year 
 

  2016  2015 
  £  £  

Other creditors  5,460 
 

4,408 

Provision for grants  13,455 
 

21,455 

   
 

 

  18,915 
 

25,863 

   
 

 
There were no related party creditors at the year end (2015 – nil). 
 
In respect of disclosure of financial instruments, section 11 of FRS 102 has been adopted. All financial 
liabilities are payable within one year and are therefore measured at an undiscounted amount. 
 
 

11. Reconciliation of net expenditure to net cash flow from operating activities 
 

  2016  2015 
  £  £ 
Net expenditure for the reporting period (as 
per the SoFA)  (215,584) 

 
(167,187) 

Adjustments for:   
 

 

Profit on the sale of investments  (17,847) 
 

- 

Losses on investments  - 
 

1,405 

Dividends and interest from investments  (11,298) 
 

(10,677) 

Increase in debtors  (15) 
 

(66) 

(Decrease)/increase in creditors  (6,948) 
 

13,759 

   
 

 

Net cash used in operating activities  (251,692) 
 

(162,766) 

 
   

 
 

12. Related parties 
 
The Trustees consider B&CE and B&CE Financial Services Limited to be the only related parties of the 
Trust. All the Trustees of the Trust are either Directors, former Directors or senior executives of B&CE or 
its subsidiaries and therefore related parties. 
 
The administration of the Trust is carried out by the B&CE which bears all the costs £383,644 (2015 – 
£347,198) with the exception of audit fees and bank charges. 
 
No remuneration or payments of any kind have been paid directly by the Trust to the Trustees in the year 
(2015 – nil). The Trustees who are directors or executives of B&CE are remunerated by B&CE and £13,060 
(2015 – £12,708) has been allocated to the Trust as part of the donated governance costs. 



13
7
2

/1
0

15

For more information:

  0300 2000 555

 charitabletrust@bandce.co.uk

   www.bandce.co.uk

The Building and Civil Engineering Charitable Trust
Manor Royal, Crawley, West Sussex, RH10 9QP.
Tel 0300 2000 600 Fax 01293 586801 www.bandce.co.uk

To help us improve our service, we may record your call. 
A charitable trust registered under the Charities Act.  
Charity registered in England and Wales No. 1004732.


